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LH 207593 DEED OF TRUST

THES DEED OF TRUST, muade and enwred i this 1st day of March L1193
by and between Nathan Farris Kurts and wife, Carolyn L. Kurts

heremattes called the Grantor, Mary A. Monteith

herveinafter called the Trustee, andBumphries & Associates
Mortgage Co., Inc.

. it rorporation organiaed
and easiing under the iaws ol State of Kentucky . having its principal office and
post-oflice address 41 9300 Shelbyville Road Louisville, KY 40222 ., hereinafter called the

Benoficiary:

WIHINESSETH, That the Geantor, in consideration of the debt and trest hereinafer menboened, and the sum
al One Dollir (55.00) 1o the Geantor paid by the Trustes, the receipl whoercol is hereby acknowledged, does by
these presents grant, bargain, sell, convey, und warrant unin the Trostee, the following-deseribed property, stluted
in the County of DeSocto . State of Mississippi, b wit:

Lot 66, Kingston Estates Subdivision, Section “A" in Section 28, Township | South, Range B WEst, City of Horn Lake,

DeSoto COunty, Mississippi, as per plat thereof recorded in plat bhook 38, page [3, in the office of the Chancery Clerk
of DeSoto County, Mississippi.
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THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIDER A/;l"l}(y'l ED HERETO AND INCORPORAT ‘[KHERElN BY REFERENCE
Iniuals A K IniGals ~ ‘g:

topether wild all woadings and improvements thercon we thilt may hereafter be erecled and the hereditaments

amd aggructenances and all other rights thereuntn belonging, or in anywise now or hereafler appertiining, and the

reversion snd reversions, remainder or remainders, ronts, issues, and profits thereof, and all rights of homestead,

and all ixtures now or hereafier attached o or used in connection with the premises herein described arrd in addition

thereto the fullowing deserilna) household appliances, which are, and shall be deemed to be, fiatures and o part of

the really, and aee o portion of The secuniy of the indeblednexs herein mentioned;
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TOHAVE AND TO HOLD the sume unto the Prostee and uato his successors and assigas, forever,

IN THUST, HOWEVEKR, Lo secure 1o the Beneficiary named above, the payment of a certain promissory note of
eveen dote herewith in the principal sum of Sixty Three Thousand Seven Hundred Thirty Six and 007100 Dudfirs
(¥ &3,736.00 J. with interest from Lhe date ot the rute of  Seven and one half percentum [ 7.5000%
per aanum on the balsnce semaining from time o time wapaid; principal and interest eing payable at the ofTice
of Humphries & Associates Mortgage Co., Inc. 9300 Shelbyville Road

inLouisville, KY 40222 . or at such other place as the holder may
desipgnute, in wriing delivered or mailed o the Grantor in monthily installments of Four Hundred Forty Five and 667100
Dolliws ($ 445.66 ), commencing on the first day ofApril 493 and eontinuing on the

first day of cisch month thereider vntil principal and interest are fully paid, exeept that the Gnal payment of prineipal
and interesL, i not sooner piid, shatl be due and payable on the Grst day of March . 2023

The Grantor, in order mure {ully w protect the seeurity of this Deed of Trust, does hereby covenant and agree
as follows;

Lo He will pay all and singular the principal and interest and other sums of money payable by virtue of the
nute secured hereby amlb of 1his dien, at the times and in the manner in said note and heremafer peovided, Prividege
i reserved to pregay at any time, withoul premium or foe, the entire indebtedness or any part thereof not less than
the amountofone installment, or one hundred doBlars ($100.00), whichever is less, Prepayment in full shall be credited on
the date received. Partial prepayment, other than an an instillment due date, need not be eredited until the next following
installment due date or thirty days atier such payment, whichever is earlivr,

2. Pogether with .nd in addition 10 the munthly payments of principal and interest payable snder the
terms nf the note secured hereby, ho will pay to the Benelichary as trusiee (under the terms of this trust as
herein stated), on the Hirst day of cach month unil the nole is fully paid:

Gt} A sum equal W the ground rents. iTany, next due, plus the premiums that will aext become due amil piyibile
to renew the policies of fire and gther hazard insurince on the premises coversd by this Dewd of Trust,
plus taxes and assessments next due on these premiszes (all as estimated by the Beneficiary, and of which
Grantor is notilied) less ali sums already paid therefor divided by the number of months e eliapse belore
one month prior to the dhive when such ground rents, premiums, taxes and assessments will bocome
delinquent, such sums 10 be hebd by the Beaeficiary in trust o pay sail ground reals, promiums. faxes,
and special assessments.

th) The aggregate of the amounts payuble pursuant to the subparagraph () and thuse payable on the note secured
hereby, shall be paid in a single payment cach month, to be applied w the foHowing items in the order
stited:
( pround rents, ifany, Loes, special assessments, fre and other hazaed insuranee premioms;
(11} interest on the note secured herebhy; and
(1) amortization of the principal of said note.
Any deficiency in the amount of such agpregate monthly payment shall, unless made good by the Grantor
prior W the due date of the next such payment, constitute an event of default under this Deed of Trust.
At Benefliciary's option, Geantor will pay o "lake charge” nol exveeding four per centum {(4%) of
any instullment when paid mere than Afteen (15) days after the due dibe thereof to cover the extrit
vxpense involved in handling delinguent payments, but such “late charge” shall not be payable out
of the proceeds of uny sale mude o satisfly the indebledness secured hereby, unless such procesds
are sufficient to discharge the entire indebtedness and all praper costs and expenses secured thereby.

3. 1f the tetal of the paymuents made by the Grantor under (i) of paragraph 2 preceding shall exceed the
amount of payments actually midde by the Beneficiary as trustee for proumd rents, taxes, or assessmonls, or
msuranee premiums, s the case may e, such exeess shall be eredited on subsequent payments lo be male by
the Grantor for such iwems or, at Benefichi-ies option as wrustee, shall be refunded to Grantor, If, however,
sueh monthly payments shall not be sufficient to pary such items when the same shall become due und payable,
then the tiranwr shall pay o the Beneficinry ag trusiee any amount necessiary i mike up the deficiency. Such
payments shadl be made within thirty (3 days alter writien natice from the YSencficiary stating the amount
of the deficiency, which natice may be given by mail. If at any time the Grantor shall tender to the Beneh-
iy, in accordance with the provisisny thereol, the full pavyment aof the entive indebiedness representied
therehy, the Benefliciary shall as trestee, in computing the amount of such indebtedness, credit o the aeenunt
of the Lrantor any credit balance remaining under the provigions of (a of pavagraph 2 hereof, I there
shialb be a defuult under wny of the proviciens of this Deed of Trust resulting in a public sale of the premises
covered hereby e if the Benelictary acquires the property otherwise after detault, the Heneficiury shabt apply,
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S
s trustes al the fime of e cammencement of such procectings. o at the time the property s olherwise
acquireil, the amount then remaining w eredit of Granlor under L of paragraph 2 preceding, as o credit
an the interest averued and unpaid and the balance of the principal then remaining unpaid on the nole
secured hereby.

1. The lien of this instroment shall remain in full force and effect during any postponement or extension
of the time of payment of the indebiedness or any piart thereol secured hereby.

G0 He will pay ol singular and costs, chitrges and expenses, including reasonahle attorney s lves incurred
by Heneficiary beeause of the Fiilure on the pirt ot the Grantor w confurm and comply with his obligatives and
dutiex under the torm of the note secured hereby and of this Deed of Trost: and if such lailure resuls in gy _saulv
under o foreclosure hereol, saild fee shadd dwe TEN per centum (10,000 et of the total indebtedness as of the
date of sake.

G Lipon The reguest of e HBeneliclary the Grantor shall execate and deliver o suppiemental note oe notes for
the sum or sums advanced by the Benefciary fur the alleration, madernication, improvement, maintenanecy, or
repanr of said premises, for taxes o axsessments againgt the same dnd for any other purpose authoriged hereoniler.
Said note or notes shall be secured hevelty on i parity with and ns fully us if the advance evidenced therely wore
included in the aowe Arst describied above. Suid supplemental note or notes shadl bear interest al the rare
provided Tor an the principal indebiedness and shall be payable in approximately equal monihly payments
fur such period ay may be apreed upan by the creditor and debtor Failing w apree on the maturity, the
whole or the sums or sums so advineed shall be due and payable thiry (30) days after demand by the crediun,
In no event xhall the maturity extend beyond the ultimate ma Lurity of the nnte first described above,

7. He will nd commil, permil, or sufler wasle, impairment, or dterioration of sl property or any part
thereof, and in the event of the failore of the Grantor Lo keep the buildings and other improvements now or
hereafter on said premises in guod repaic, the Beneficiary may mihe sxuch repairs as may ceasonably be
deemed necessary for the proper preservation thereof, and the sums so paid shall bear interest from diste at the
rite provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shidl be
Fully secured by this Degil of Trust,

o He will continuously maintain hazsd msurance, of such type or types and amounts as Beneficiary may
fram timee Lo time quire, on the improvements now or hereafler un said premises, and eacepl when payment
for all such premiums has therciofore been made under () of paragraph 2 hereof, he will piay prompliy when
due any premivms therefor, Al inseranee shall be carvied in companies approved hy the Beneficiary and the
polivies wnd reaewals thereof shadl be held by the Beneficiary and hine attiched thereto foss payable cliuses
i favor of and in form aveeptable 1o the Beneficiary. In event of loss the Grantor will give immediale
notice by mail to the Beneficiiry, who miy make prool of loss if not mide pramptly by the Grantore, and ecach
tnsurianee comuiny concerned s hereby suthorized and dirceled mitke puyment for soch loss direcily 1o
the Beneficiary instead of (o the Grantor and the Beneficiary juintly. and the insurance proceads, or any pot
thereof, may be ipplied by the Benefickary at its option either to the reduction of the indebtedness herehy
steured or to the restoration or repair of the property damaged. In ovent of foreclosure of this Deed of
Trust. o ather transfer of title to the said premises i extinguishment of the indeltedness secured hereby, all
right. title, and interest of the Grantor in and o any issurance policies then in fores shall pass W the pur-
chaser o grantes.

He He will pay all taxes, iNsessments, water rales, and olhes governmental or muniripal charges, fines, or
impusilions, exeepl when pisyment for all such items has theretofore been made under (i) of paragraph 2 hereol,
atd shidl promptly deliver the oflicial reeeipts thereflor 1o the Beneficiary: and in default of sueh pavment by the
Granter, the Beneficiary may pay the same, and any amoeunt so pind by the Beneficiary shall then be added
the principal debt nimed herein and shall be secured hereby,

I the Grantor shall well and truly keep ard perform all the covenants anid agreements in this Deed of Pruse,
and in the note herely secured and well and truly pay off and discharge the said note and other indebtedness secured
hereby, then this conveyance shall be nyll and void, but atherwise shall remain in full faree and elliet and at the
reuest uf the Beneficiary, the said Trustee, or any successor appointed in his stead, shall sell the Premises covered
hereby at public auction fur cush to the highest and best bidder, during legal hours, at any front door of the tounty
caurthouse of DeSoto County, State of Mississippi, alter giving natice, by advertising and
posting as required by law, of the time, pluce, and terms of sale, and vut of the proceeds arising from such sule, the
sitied Trustee, or uny successor, shall first pay all the costs and expenses of executing this Trust, including o reasonabie
campensation of said Trustee; next, said Trustee shall pay the baliunce of the indobtedness hereby secured then
remaining unpaid; next, suid Trustee shall reimburse the Department of Veterans Affuirs for any sumy paid by 1t on account
of the Huaranly or insuriance of Lhe indebledness secured herehy; and Jastly, any bhalance remaining in the hands
of said Trustee shall be paid Lo the Grantor. The Heneficiry, or any subsequent holder of the note is herehy
authorized and empowered 1o appoint and substitute another Trustee in the place of the Trusiee named herein,
at any Lime, by writing, duly signed and acknowledged and recorded in the county or eounties where the premises
vovered hereby are gituate, and such ippointee shall have Tull power as the Trustee herein, together with all the
vights and privileges thereunio belomring. IF the holder of the note ix a vorpovition, s president or any viee
presideni may select and appoint such substituted T'rustee. No one exercise of this power of appointment, power
of sule, or any power or right given in this Deed of Trust shall ¢xhaust the right to exercise such power, but
all rights and powers hervin given may be exercised as ofien as may be necessary to achieve the perfect securily
and the collection of the indebtediaess secured by this Deed of Trust uatil said indebledness iy fully paid and dischirged.
Alany sale made to enfureo the Trust herein given, the Beneliciary, ar ANy persen in interest, may bevome a purchiser,
and vpon payment of the purchase price, the Trustee shall execule i deed of conveyince, which conveyvance shall
vest full and perfeet G in such purchaser upon payment of the purchase price.

The Granws bereby assigns o the Beneficiary any and all rents on the premises covered hereby o authar.

1zex the Beneficiary, by Hs agont, to Like possession of said promises at anytime there is any defaubt in the
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payment of the debt bereby secured v in (he perfurmanee of any obligation herein contained, and rent the
same for the account of the Grantor, and o deduct from such rends all costs of ecollection and administrition
and Lo apply the vemainder of the same on the delit hereby secured

T'he Grantor further covenants and agrees that in case of o sade, as hereinabove wrovided, the Grantor or siny
Bersen in pessessin undes the Grantor, shall then becume and be tenan hatding uver sind shall forthwith deliver
possession W the puschaser at such sale, or be sumnarily dlispossessed i accurdance with the provisions of law
applivibie o tenamts holding, over,

oy

FE the andebledness secured heyebiy be guarvantesd or insured undes Uitde 38, United States Code, such
Tide and Regulations issued theveunder and in effuct on e diste hereol shall govern the rights, duties and
Labilities of the purties hereto, and any provisions of this or ether instruments executed in connection with
sinid indebledness which are inconsistent with siaid Title or Reyguliations wee hereby amended tw conform thereto.

Fhe covenants hevein contained shall bind, and e benchins o advantigges shall inure Lo, the respective beirs,
erecutors, admmist abors, suecessors, and assigns of the pavties heveso, Whenever used, Lhe singular number shali
metude the plucad, the plaal the singular, the use of any pender shall be applicable to all genders, and the wens
"Heneficiry” shall inclode any pityee of dhe indeldedness bereby seeured or any transfurse thoreof whether by
aperation of Low oe atherwisae.

N WITNESY WHERREOE, the Granteris; have hereuntn sot thei hand(s) the day and year herpin

st wratten alnive,
— — —_—
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Nathan Farris Kurts

o Coonll oL K

Carolyn L. Kurts

STATE OF MISSISSIPPL,
COUNTY OF DesScto }

kel

i N = .h\\
L LJ’UCBLU\,-MI -
Personally appeared before me, Eég&ihiqnxaung » the undersigned Notary Public in
and for said County, the within named Nathan Farris Kurts and wife, Carolyn L. Kurts ,

who acknowledged that they signed and delivered the foregoing instrument on the day
and year therein mentioned.,

Given under my hand and seal thisilst day of March » 1993 .

" Notary Public
My commission expires: e
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION PQLICY RIDER is made this lst day of March . 1993

and is incorporated into and shall be deemed to amend uand supplement Lthe Morigage, Deed of Trust, er Deed to Secure
Debt ("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor”) W secure the Morigagor's
Note {"Note") of the same daw toHumphries & Associates Mortgage Co., Inc.

its successors and assigns
("Mortgagee”) and cavering the property described in the Instrument and localed ot
3535 Bayberry Drive Horn Lake , MS 38637

{Propes 1y Address|

Notwithstanding anything to the contriry set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees Lo the lullowing:

GUARANTY: Should the Department of Veterans Affairs fail or refuse W issue its guaranty in full amount within
60 days from the date that this kiin would normalty become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions of Title 38 of the 1S, Code "Veterans HBenefits", the Mortgagee may declare
the indebtedness herely secured atl unce due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any pavt of the Progerty or any interest in it is sold or transferred, this
loan may be declared immuediately duc and payuble upon transfer ("assumption®) of the property securing such loan
to any transferee {"assumer™), unless the acceplabitity of the assumption and transfer of this loan is established
by the Department of Vetorans AfTuirs or its authorized agent pursuant W section 1814 of Chapier 37, Title 38,
United States Code.

An authorized transfer ("assumption™) of the property shall alse be subject to additional covenanis and agreements
as set forth below:

{a) ASSUMPTION FUNDING FEF: A fee equal 1o une-half of 1 percent (.50%) of the unpaid principal balance
of this loan as of the dule of vansfer of the property shall be payable at the time of transfer Lo Lhe morigagee or
s authorized agent, as trustes for Lhe Secretary of Veterans Affairs, Il the assumer lails to pay this fee at the time
of transfer, the fee shall constitute an additional delt to that already secured hy this instrument, shall bear interest
at the rate herein provided, and, al the option of the mortgagee of the indebledness hereby secured or any transferee
thereof, shall be immediately due and payable, This fee is auwsmatically waived if Lhe assumer is exempt under the
provisions of 38 U.5,02. 1R29 (b}

{b} ASSUMPTION PROCESSING CHARGE: Upon application for approval o allow assumption and transfer
of this loun, a processing lee may be charged by the mortgagee or its authorized agent for delermining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not excced the maximum established by the Department of Veterans Affairs for a loan
to which section 1814 of Chapter 37, Title 38, United States Code applies,

{c) ASSUMPTION INDEMNITY LIABILITY: If this ebligalion is assumed, then the assumer hereby agrees Lo
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the abligation of the veteran W indemnify the Depariment of Veterans Affairs to the extent of any claim payment
arising from Lhe guaranty or insurance of the indebledness created by this instrument.

IN WITNESS WHEREOF, Mortgupar(s) has executed this Assumption Policy Rider.

‘.%J?..(m ;{f/i/‘-"(;d %"‘57’; (Seal) OW’Z’W fm-/ (Seal)

Nathan Farris Kurts Mortgagor Carolyn T. Kurts Morigagor
{Seal) (Seal)
Mortgagor Mortgagor
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